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WHERE PERFPECTIVES SOMMEST
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Vancouver-based Spur Ventures is a recent addition to Toronto's list
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TSX Group is aiming to attract more companies with major Chinese
assets, such as Vancouver-based Spur Ventures Inc., as it competes
with other international stock exchanges for Chinese listings.
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Spur Ventures, a phosphate mining company that recently graduated
to the Toronto Stock Exchange from the second-tier TSX Venture, is
one of about 80 so-called China-based listings currently trading on
TSX's two stock exchanges. Those listings include companies that
are either headquartered in China or, like Spur, have significant
operations there.
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Michael Chen is the chief financial officer of Spur Ventures Inc., which is based
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TSX's reputation for attracting mining investors was a major reason Spur Ventures decided to go public on TSX
Venture several years ago.
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"Venture is big for mining companies, so it was a good place for us,"” Spur's chief financial officer Michael Chen
said, noting the company upgraded to Toronto's senior equity exchange in August.
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Unlike most TSX-listed mining companies, Spur is not involved in the mining or exploration of minerals. Rather it
mines phosphate deposits and operates a fertilizer project in China's Hubei province.
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The bulk of the company's operations are in China, where 250 of its employees are based. But Chen said it also
initially made sense for Spur to trade on a Canadian exchange since it is a Canadian company with a head office in
Vancouver.
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The Toronto Stock Exchange and TSX Venture aren't usually the first options for Chinese companies looking to go
public, Chen said. "Many Chinese companies' first choice is to go to the U.S. If they cannot meet the requirements, |
think they try to come to Canada with the hope that they can someday be listed on U.S.," he said.
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With the world's stock exchanges vying for Chinese listings, Canada isn't faring that badly.
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80: Approximate number of companies based in China or with significant Chinese assets listed on the TSX and TSX
Venture exchanges.
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60%: Portion of the world's public mining firms listed with TSX.
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18: Number of Chinese companies listed on the New York Stock Exchange.

18 ZX T [ W B AE AL AR A T LTl

48: Number of Chinese companies listed on the main London Stock Exchange and AIM.
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